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$7,500,000

Ceniteal Iniana Power Company

(Opersting through subsidiaries in Indianapolis and Western Indians)

First Mortgage Collateral and Refunding 6% Gold Bonds, Series “A”
Non-callable for Ten Years Vi

New Issue

$2,500,000 v

Republic of Peru

Ten-Year External Secured 8% Gold Bonds 1t (

| -/ A Dated June 1, 1922 Due June 1, 1932 z
;' .
PRICE ; For detailed w these Bonds, attentiom is directed to o leiter o Mr. lrtere;E gq)»able June 1 and Darmbt-r 1 ?rincipal and interest pavahle in l.'r;lteld States ggld coin of the present standard
o | S g e : o ghtan e o the i ffce of the Caranty Tt Eompanyof New Yo Baylng e for te L
i 3 tions of 500 and $1,000, registerable as to principal onky.
Yielding The Central Indiana Power Company (formerly Merchants
63 Public Utilit ! pany Yy Callable as a whole at the option of the Government on 60.days’ notice, at par and accrued Interest.
about 6.35%, Public Utilities Company) was incorporated September 17, 1912,
| in Indiana. The Company will acquire and will own all the out- GUARANTY TRUST CO. of NEW YORK, Paying Agent of Loan
» standing Ponda and the present outstanding capital stocks, except :
Directors’ qualifying shares of the Merchants Heat and Light |. : Legislation under consideration is expected to approve a long term Customs-Secured
Due July 1, 1947 ‘Company, the Wabash Vall : 3 Loan. A presidential decree provides for a Detachable Warrant to accompany
pany, the Wabash Valley Electric Company, the Putnam o iy Py - -
Flectric Coripany, i8d the Cayugs Electric Company, all Indiana each Bond of this issue atd when and if this decree is approved by the Peruvian
> p . ) @ -AYUg ; pany, Congress this Warrant will entitle the holder for one year from date of the pub- -
orporations (or will deposit cash with the Trustee upder the lic offering of Customs-Secured Loan, to purchase a Customs-Secured Bond
Denominations Mortgage to the par value of bonds and stocks not acqulrcd).. at the orl:gIMl offering price, bonds of this issue at the option of the warrant
$1,000 $500, $100 holder being accepted in payment at 100 and accrued interest up to five days
4 These Bonds, in the opinion of counsel, will be a direct o>liga- ::lc;:l t?tthﬂll' trli.i‘iﬂiﬂpnom All rights under the \’Uarranta cease five days prior to the
2 tion of :ihe C;;npany and will be secured by a first lien on all the L A .
, outstandin nds, or cash deposited in li uch bon - : i =
The Company . uired g : 1 posite heu_ of such . ds not ac Security: These bonds are a direct obligation of to a total of $250,000 each six months, cumula-.
iy S o ired, and on not less than 75% of the issued voting stock of —— the Republic of Peru and will be se-  tively Dr. Willam Wilson Cumberland, recom-
m"""""‘!.““" Bonds, If re- the present subsidiary companies, which will be deposited and | ~ cured by a first lien on all the taxes from the  mended by the State Department of the United
w'm“‘gm pledged with the Trustee under the Mortgage. petroleum industry. : States at the invitation of the Peruvian Govern-
Pennsyivania Four Mil T 4 Sl [i The Standard Oil Co. of New Jersey, through  Tent, is the present appointed Administrator of
Tax, l.\'ldhrt.heConm‘;:!; e aggregate par value of First Mortgage Bonds of subsidiary ownership of the. Imperial Oil Ca., Ltd., controls .““"“‘t"- fﬁ‘d é;“" serves as Financial Commis-
S iy oty companies (or cash in lieu thereof) to be immediately plcdﬁd approximately 90 per cent. of all oil exported, ~ ®loner to the Lovernment.
per dolla per annum, and utider the Mortgage as security for these Bonds is $7,782,302. No P"“‘”?““ has btf" l?;'.?d““d for o i @ﬂ;‘“‘ Redemption Fund: Funds received in excess
Massachusetts In- Tat . T ousl more year: - .
pobeosapeppiasions additional mortgage bonds may be issued by the subsidiary com- s il gttt i e nest s of amount necemary to
Hiok excsading eix per cont panies unless deposited under the Mortgage. per . pas yea pay interest shall be used in the purchase of bonds
& o e _ Revenue: In the past five years revenues from  in the gpen ma:-lket‘ or lta.v tlcrnder';t 1:0t e:m
ounm. . G 4T . r and accrued interest. una
The combined value placed on the properties of the subsidiary PG phtalenn | LRI, eRORpeg « ©PRY QN 00 e Ml Bipmasiestugiota
X Shyehle Jaow 14 by the Publi % it % - ; at the mean of exchange for each year, have aver- required amount of the paying agent shall i
g L Pele Janary companies by the Public Service Commission of Indiana is largely aged $397,410. Petroleum revenues for 1922  call bonds by lot at par and accrued interest on
| of ¥ HAI'Ly y, Stuart & Co. El eérccss bof the First Mortgage Collateral and Refunding Gold which include additional taxes effective since  sixty days’ notice.
» in cago or New 1 : H i i » 5 1
R o w onds to be outstanding upon completiop of the present financing. i i:‘*g?g"g010-0m_r“ﬁ;“‘;::geﬂ:;“‘;‘:“Sgrrt:]:‘agﬁg?; Financial: Public debt on December 10, 1921,
without deduetion for nor- Y i, g . » Frddiad By TG, was £46,805,000, or about $10 per
mal Kodeeal W Tx Consolidated gross earnings for the year ended May 31, 1922, | i “:r‘gﬁ da‘e“:“;‘ti‘;:;:;:rsgﬁgg- t;"r‘;‘:hdéa capita, of which $16,050,000 was external. The
Al e Wi e were $3,310,518.63. During the same period, consolidated net B udg entire debt service according to the 1922 budget,
% . rived from this source. nts but 17.8 f 1
part at any time after earnings amounted to $1,019,271.11, as compared with annual : : i £ 055 DAoL OF BCEANL Savnios
June 30, 1932, on thirty : % 3 : h % Collection of Taxes; All petroleum taxes are  for 1921. On March 31, 1922, effective gold re-
- s b sedcd interest requirements on these First Mortgage Collateral and i i in ci i
he % aa;d Refundi Gold Bonds of ; i to be deposited as col- serve against paper money in circulation was over .
ollowing pr naing o onds of $450,000. lected with the receiving agent, the Banco Ital- 91 per cent., one of the highest reserves in the
acerued interest and . : : : AR ;
from J 1, 1932, to el ; 3 > iano, Lima, Peru, to be remitted to the Paying world. The budget for 1922, it is estimated, will
July 1, 1937, at 107V The subsidiary companies operate under Indeterminate Permits Agent in New Yok at least once every two weeks  produce a surplus of $637,500 over expenditures.
f;'}fndy"f,m;%f 1L19% - | pursuant to the laws of the State of Indiana. ' !
on and from July 1, 1942 T, NOTE: All jons of ey into dollars Have bee i excentiais
: ! delivery whe and if isswed and received nd b ppraval B caonversions of Peruvian currency into ¢ r:.ll.'m ave been made with exceptions as
to January 1, 1947, at P-H“:Mh boads or \n&l‘i.; sxchangeabls mhﬁu;ﬁdﬁuﬁm, f ‘d.dml'.z noted, at present rate of exchange, about $3.96. Peruvian pound at par of exchange is §4.8665.
102'/;; and on and from %{ lqﬁfﬂ All statements berrin are m«.uhuaummmwmhm_ uu'l‘:u'-.u
January 1, 1947, at 100, we do not guarantes them, we surscives bave upon them in the purchase of this security, ¢ R Legality subject to the approvel of Messra. Curtis, Mallet-Prevost & Colt, AMorneys, New York
5
J i Price 100 and Accrued Interest
Stuart . & Co ; Delivery, it is expected, will be made on ar . hout August 1st, in the farm of trust receipts at the
y, L] \ 2 Guaranty Trusi. Company of New York.
Incorporsted _ II - .
. ‘New York Chicago 5 o . ' f
B & Co Lo b Blyth, Witter & Co. White, Weld & Co. |
“A. B. Leach « Inc. ' Paine, Webber & Co
, ’ e r . All statoments heroln ase - sl 4# sre hased on {nformatian which wa regard as reliable  and while we do not guarantes them they are the data
) " which we have sctad In Ll purchaw of this security, As much of this information has heen obtalned by cuble It Is necesanrily suhject to carrection.
-l * New York Chicago New York Chicago
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